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MONETARY POLICY MEETING 
Monetary policy meeting No.304, held on 2 April 2024.

Present: Rosanna Costa, Governor; Stepanka Novy, Vice-Governor; Alberto Naudon, Board member; Luis 
Felipe Céspedes, Board member; Claudio Soto, Board member.

Present the Finance Minister, Mario Marcel.

Also present, Luis Óscar Herrera, General Manager; Juan Pablo Araya, Legal Counsel and Attestor; Elías 
Albagli, Monetary Policy Division Director; Ricardo Consiglio, Financial Markets Division Director; Rosario 
Celedón, Financial Policy Division Director; Gloria Peña, Statistics and Data Division Director; Michel Moure, 
Institutional Affairs Division Director; Diego Ballivián, Corporate Risk Division Director; Markus Kirchner, 
Macroeconomic Analysis Manager; Enrique Orellana, Monetary Policy Strategy and Communication 
Manager; Sofía Bauducco, Economic Research Manager; Guillermo Carlomagno, International Analysis 
Manager; Felipe Musa, Market Operations Manager; Silvana Celedón, Communications Manager; Andrés 
Sansone, Advisor to the Finance Minister; Marlys Pabst, Secretary General.

1. Background

above-expected monthly CPI variations. Among other factors, this had been due to the depreciation of the 

several elements, namely: greater external demand, supply factors and signs of greater local impulse. Given 
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machinery and equipment.

2. Background analysis and discussion

them to be bigger in the sectors linked to goods consumption.
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recent labor market, credit and expectations data, among others, pointed to a continuation of moderate 

seen as unlikely.

3. Analysis of monetary policy options

indicated that the MPR should be further reduced. On the one hand, beyond the recent evolution of activity, 

although the peso depreciation and global cost shocks pointed to greater pressures on prices, both factors 
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enough background to validate it. 

convergence process. Therefore, leaning to one or the other option had connotations more closely related 
to tactical and risk elements.

the correct transmission of the Board’s assessment of macroeconomic conditions and the expected path of 

4. Monetary policy decision
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