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Moderador
Notas de la presentación
Splashy title?

Still looking for chart on impacts of COVID-19 from three GDP perpsectives
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Bureau of Economic Analysis

BEA Mission

To promote a better understanding of the U.S. economy by providing
the most timely, relevant, and accurate economic accounts data in an
objective and cost-effective manner




Bureau of Economic Analysis

* Offers a stress test

* Provides lens to evaluate strengths and weaknesses

* Accelerates trends—impacts on products AND programs and processes
* Emphasizes the importance of ongoing investments and innovation

e Don’t waste a crisis!



* Lesson 1. The core of our value
* Lesson 2. The promise of innovation

* Lesson 3. The importance of transparency

e Lesson 4. The power of partnerships
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Lesson 1: The Core of Our Value &E‘bea
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Spotlight: BEA Coincident GDP Releases

Real GDP: Percent change from preceding quarter

6.4

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2019 2020 2021

Percent Change in Real GDP by Industry Group, Percent Change in Real GDP by
2020:Q4 to 2021:Q1 State, 2020:Q4 to 2021:Q1

36.2

Arts, entertainment, and recreation
Administrative and waste management services
Accommodation and food services e 16.9
Durable goods manufacturing s 15.6

Information e 14.4
Professional, scientific, and technical services —
Management of companies and enterprises — 7
Educational services m—— 11.5
Retail trade — 1].2

Construction —
Transportation and warehousing —
Finance and insurance —
Wholesale trade —
Mining ]
Real estate and rental and leasing —-—
Federal government 1 0.
State and local government 0
Health care and social assistance -1.
Utilities -3.5
Nondurable goods manufacturing -4.2 === )
Other services, except government -8.4 mm—— .
Agriculture, forestry, fishing, and hunting -12.5 —— HI

Quintile growth rates
M 7.4%t0 10.9%
M 5.8%to 7.4%
I 6.1% to 6.8%
[ 5.6%t06.1%

[]29%tas5.6% 6

U.S. growth rate = 6.4%
9/28/2021

Percentage points (seasonally adjusted at annual rates)


Moderador
Notas de la presentación
Showing pandemic from all three GDP perspectives


Lesson 2: The Promise of Innovation
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U.5. DEFARTMENT OF COMM

Spotlight: BEA Near Real

Spending on Food Services and Drinking Places
An Event Study Based on Payment Card Transactions

Pandemic declared
20 | |March 11,2020

-Time Consumer Spending Statistics
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Mote: Chart shows the difference fram the typical level of spending without COVID-9-related changes in the ecanomy. The typicel level correspands Lo a value of O
The shaded area reprasents 95 percent confidence interval bands,

.5 Bureau of Economic Analysis

Spending on Ambulatory Health Care Services
An Event Study Based on Payment Card Transactions
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Spending on Accommodation
An Event Study Based on Payment Card Transactions
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Mote: Chart shows the difference ram the bypical level of spending without COVID-18-related changes in the ecanomy. The typicel level correspands to a value of O
The shaded area reprasents 95 percent confidence interval bands.
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Spending on Food and Beverage Stores
An Event Study Based on Payment Card Transactions
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Mote: Chart shows the difference from the typical level of spending without COVID-19-related changes in the ecanomy. The typical level corresponds to a value of O.
The shaded area repre 95 percent confidence interval ba
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Lesson 2: The Promise of Innovation
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Spotlight: NCHS Pandemic-Related Health Statistics

Indicators of telemedicine access and use by age, race and Hispanic origin, sex, education, urbanization, and chronic conditions

Scheduled one or more telemedicine appointments Age group

®FRound 1 (Jun/Jul 2020) ®Round 2 (Aug 2020) ®Round 3 (May/Jun 2021) ®Round 1 ®Round 2 ®Round 3

18-44 years 65 years and over

NOTES: See Technical Notes for more information about the content and design of the survey and for more information on the statistical tests used to compare the experimental estimates between rounds.
Significance is indicated in the data table only. Estimates that do not meet NCHS standards of reliability are not shown in the bar charts.
SOURCE: Mational Center for Health Statistics, Research and Development Survey, RANDS during COVID-19, 2020-2021.

U.S. DEPARTMENT OF COMMERCE
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Lesson 3: The Importance of Transparency
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Payment Card Estimates

COVID-19 and Recovery: Estimates
From Payment Card Transactions
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Lesson 3: The Importance of Transparency
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Spotlight: BEA Personal Income and Selected Recovery Programs

Supplementary 5600/week PUC
benefit ends on July 31; Lost
wages benefit of 5300/week

authorized from FEMA Disaster

Relief Fund on August 8

First month CARES Act shows up
in accounts, includes expansion
of unemployment benefits and

direct economic impact
payments to households
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2020
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Economic Impact
Payments

U.S. Bureau of Economic Analysis

First month CRRSA Act shows up in
accounts, Includes extension of
expanded unemployment benefits
and a second round of direct
economic impact payments

FEMA Disaster Relief
Fund exhausted and lost
wages supplemental
assistance ends

Aug Sep Oct Nov

Lost wages supplemental
assistance

- Child tax credit

First month
expanded child tax
credit shows up in

the accounts

]

First month ARP Act shows
up im the accounts, includes
a third round of direct
economic impact payments

T P ——

Dec Jan Feb Mar Apr May Jun Jul

2021

Combined COVID-19 unemployment
benefits (Extended Unemployment Benefits,
Pandemic Emergency Unemployment, Pandemic
Unemployment Assistance, and Pandemic
Unemployment Compensation)

Seasonally adjusted at annual rates
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Lesson 4: The Power of Partnerships “bhea
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Spotlight: Census Bureau Household Pulse Survey

Telework {Substituted for in Person Work)

Percentage of adults in households where at least one adult has substituted some or all of their typical in-person work for telework because of the coronavirus

pandemic
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Source: U.5. Census Bureau, Household Pulse Survey hd

Source. U.S. Census Bureau, Household Pulse Survey, Week 27
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Bureau of Economic Analysis

Question: What do we know?

Answer: Our core strengths and what users want

Question: Where do we go from there?

Answer: Apply lessons learned



* Lesson 1. The core of our value
* Lesson 2. The promise of innovation

* Lesson 3. The importance of transparency

e Lesson 4. The power of partnerships
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Other Innovations and Priorities
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Distribution of Personal Income

Trillions of dollars
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.S, Bureau of Economic Analysis

Income categories

(divisions denote quintiles)

B oo 1%

B s0%-99%

. 60%-80%

B so%-60%

W 20%-40%

B sottom 20%

2012 2013 2014 2015 2006 2017 2018
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How Big Is the

Digital Economy?

9.6% ofus. cppP

@ ©r $2.1 trillion in 2019

o

65 ;‘E} average annual growth
from 2005 to 2019

i, &

Outpaced overall LLE. economic growth of 1.8%

” 7 7 million jobs in 2019 ” ii
5.0% of total US employment *
$131,609

Average annual compensation per worker

“he .
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Exploring the Space Economy

U.S. Space Economy Components

Information Professional & Business
ommunications Services
broadcasting, soft :

Manufacturing, Wholesale
Trade & Retail Trade

planetariums

Other Services
Launch services, educ

planetariums



Bureau of Economic Analysis

Questions remain
e What is the future of our work?

* What's the next major challenge for the statistical system?

* What’s the next major change to the economy and society?

BUT we’re ready! Thanks to our:
* Core strengths
e Lessons learned

* Ongoing investments and innovations
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