BANCO CENTRAL DE CHILE

CUADRO 3.4.3

Posicion de inversion internacional por sector institucional, neta
(Millones de délares)

2012 2013 2014 2015 2016 2017 2018 2019

C. POSICION DE INVERSION INTERNACIONAL NETA (A-B) -17.955 -22.255 -33.826 -28.983 -26.250 -36.787 -41.306 -55.029 -62.736 -40.069
1. Gobierno general 15.359 18.921 20.890 21.099 20.669 17.656 15.466 7.808 2.360 -5.139
Inversion directa 0 0 0 0 0 0 0 0 0 0
Inversién de cartera 11.798 16.163 19.085 18.609 17.045 14.810 12.919 5.264 -412  -6.746
Instrumentos financieros derivados 0 0 0 0 0 0 0 0 0 0
Otra inversion 3.561 2.758 1.804 2.490 3.623 2.846 2.547 2.544 2.772 1.607

2. Sociedades financieras 62.740 55.137 69.996 75.242 82.683 76.803 79.530 93.287 78.859 106.090
2.1. Banco Central 26.705 40.573 40.297 38.889 38.554 37.154 38.941 37.317 38.609 39.453
Activos de reserva 27.864 41.979 41.650 41.094 40.447 38.643 40.494 38.983 39.861 40.657
Inversion de cartera -3 -292 -231  -1.098 -858 -516 -608 -607 -263 -227

Otra inversion -1.156  -1.115  -1.122  -1.107 -1.034 -973 -944  -1.058 -989 -977

2.2. Bancos -37.745 -37.459 -35.747 -35.420 -31.347 -30.023 -29.104 -40.232 -44.192 -36.184
Inversion directa -20.504 -17.835 -14.616 -11.942 -10.373 -8.654 -10.711 -15.499 -15.778 -11.044
Inversién de cartera -8.391 -8.319 -9.764 -15.128 -16.877 -14.210 -14.267 -16.249 -15.872 -15.745
Instrumentos financieros derivados 152 4 -1.090 606 -104  -1.118 -39 801 -135 137

Otra inversion -9.002 -11.310 -10.277 -8.956 -3.993 -6.043 -4.086 -9.285 -12.407 -9.532

2.3. Fondos de pensiones 64.404 46.670 60.161 67.551 71.376 65.862 64.279 86.975 76.228 90.152
Inversion directa 0 0 0 0 0 0 0 0 0 0
Inversion de cartera 64.166 46.507 59.789 67.384 70.958 65.624 63.794 86.788 75.860 89.814
Instrumentos financieros derivados 90 -134 60 -24 227 -43 78 -106 139 -1

Otra inversion 148 297 311 190 191 281 407 293 229 348

2.4. Otras sociedades financieras'” 9.376 5.353 5.286 4.222 4.099 3.811 5.414 9.227 8.214 12.669
Inversion directa -4.186 -6.749 -6.859 -7.960 -9.059 -11.131 -12.347 -15.018 -14.865 -15.618
Inversién de cartera 10.532 10.760 12.240 12.590 13.883 14.873 18.025 24.252 23.454 27.783
Instrumentos financieros derivados 34 17 55 -49 -4 -100 3 94 -22 -61

Otra inversion 2995 1.325 -151 -359 =722 169 -267 -102 -352 564

3. Empresas no financieras y hogares -96.054 -96.313 -124.712 -125.325 -129.602 -131.246 -136.302 -156.125 -143.955 -141.019
Inversion directa -75.089 -71.619 -87.363 -93.112 -97.691 -103.168 -106.080 -115.970 -112.907 -109.583
Inversion de cartera 3.113 -2.231 -10.538 -5721 -6.809 -5.629 -6.003 -19.046 -9.651 -8.908
Instrumentos financieros derivados -2.993  -1.247 -924 -282 296 438 331 159 540 243

Otra inversion -21.086 -21.216 -25.887 -26.210 -25.397 -22.888 -24.550 -21.267 -21.937 -22.771
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NOTAS

Cuadro 3.4.3. Posicion de inversion internacional neta por sector
institucional

(1) Incluye fondos mutuos, compaiias de seguro y auxiliares financieros.



