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Introduction
• Compilation of financial information by Banco de México was

based on a traditional financial statistic approach of Central
Banks, built on aggregate data (MFSM, etc.).

• Nonetheless, the 1994‐1995 financial crisis showed that financial
system information was clearly insufficient for monitoring risks of
sectors, markets and financial institutions.

• Therefore, since mid 90s Banco de México started requesting
transactional information about securities, foreign exchange
operations and derivatives, among others, to commercial banks,
development banks and brokerage houses.

• Specifically, Banco de México has been collecting daily
information on all derivatives transactions traded by banks and
brokerage houses in both OTC and Exchanges, for more than ten
years.
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• Banco de México has a wide coverage in derivatives transaction
information, missing those trades of unregulated financial institutions
and nonfinancial entities with foreign counterparties.

• Daily data collected includes information of all terms in the trade date
and all changes in the life cycle of every transaction, including
characteristics of the instrument, the underlying, counterparties,
collaterals, among others. In addition, there is a snap‐shot collection
that includes characteristics as the market valuation and “deltas” (in
the case of options) of all outstanding transactions in a monthly
(weekly from October onwards) basis.

• Coverage of existing data and experience in micro‐data management
allow Banco de México to perform the information function of a Trade
Repository (TR).

Financial Information Model: Derivatives
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• A wide coverage of OTC derivatives operations.
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• Currently, micro‐data on derivatives, have different uses, mainly of
market surveillance and financial stability:

Uses of the Data
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Monitoring the functioning of the market                                                
and compliance of regulation.

Detailed information of all derivatives transactions for regulatory 
compliance of Capital Adequacy, Liquidity Coverage Ratio, FX positions 

and currency and maturity mismatches, among others.

Credit risk analysis, which considers all risk positions of a given    
financial institution with its counterparties.

Market risk analysis of financial institutions portfolio by type of 
instrument and underlying.

Network risk analysis.



Exposures in Derivatives All Interfinancial Exposures

Uses of the Data: Systemic Network Contagion

Inside circle (   ) Banks; middle circle (   ) Pension and Investment Funds; outside circle (   ) International Banks. 
Arrows represents expositions between institutions.
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International Initiatives
• As a result of the crisis, in 2009, G20 Leaders developed

recommendations about OTC derivatives markets to mitigate
systemic risk, improve transparency, and protect against market
abuse. The main commitments are:

 All standardized OTC derivative contracts should be traded on
exchanges or electronic trading platforms.

 OTC derivative contracts should be reported to trade
repositories.

 Non‐centrally cleared contracts should be subject to higher
capital requirements.
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Trade Repository in Banco de México
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Advantages

 14 years of experience collecting daily information.

 Close relation with users (CNBV, Financial Stability, Regulation and
Supervision).

 Banco de México has faculties to request information to banks,
brokerage houses, investment funds, and other regulated financial
institutions.

 Cross validation of information with other information requirements of
the institution and among institutions.

 Broad mandate for financial stability, access to all regulated financial
institution data.

 Data sharing among financial authorities.



Actions Undertaken by Banco de México to Work 
as a Trade Repository
• Banks and Brokerage houses are required to submit their derivatives

trades (OTC and exchange traded) at the closing of each business day.
• Currently, Banks and brokerage houses validate data on a monthly basis

and incorporate additional information, including market valuations of
each trade, sensitivities to the underlying price.

• Between March and September of 2015, new regulatory reports were
implement to account for market developments and include data
international recommended.

• Banco de México is working on the establishment of a trade repository
in the central bank, and reviewing the adoption of the Principles for
Financial Market Infrastructures recommended for trade repositories.

• Technological up‐dating and improve data quality and transparency
through dissemination of statistics.
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New Derivatives Information Templates

New 
Templates

Counterparties

Collateral

Redesigned 
Templates

Futures & 
Forwards

Swaps Options & 
warrants

• Included recent changes on derivatives 
regulation (Tripartite Rules and Rules for 
derivative transactions).

• Improve identification and reporting of 
complex contracts (hybrid, implicit, binary 
options, etc.).

• Included identification of trading platform, 
clearing house, clearing member and 
operator.

• Improved consistency with other Trade 
Repositories information.

• Identify counterparties 
residence.

• Identify counterparties 
institutional and economic 
sector.

• Trust members 
identification. 

• Collateral portfolio detailed 
by asset.

• Identify all collateral assets 
for OTC and derivatives 
exchange markets at market 
value.

• Identify netting agreements.
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Data Quality
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Available October 2015 January 2016

Statistics on Derivatives of Banks and Brokerage Houses

15

• Methodological 
changes and broad 
scope.

• Daily information 
since jan‐2007. 

• 600 data concepts 
(1,800 time series).

• Describes 
development of the 
derivatives market. 

Turnover

• Monthly information 
since jan‐2007. 

• 600 data concepts 
(1,800 time series).

• Describes behavior of 
portfolio derivatives.

Outstanding 
operations

• Monthly information 
since jan‐2007.

• 500 data concepts 
(1,500 time series).

• Describes exposures 
to market risk and 
counterparty sector 
risk. 

Risk positions 
and prices



16

Structure for Turnover Statistics of Derivatives Traded 
by Banks and Brokerage Houses (Exchanges and OTC)

• By underlying (currencies, interest 
rates, securities, equity, indexes, etc.)

• By location of counterparty
• By market (Exchanges or OTC)
• By original maturity

• By underlying
• By location of counterparty
• By market (Exchanges or OTC)
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Structure for Position Statistics of Derivatives Traded 
by Banks and Brokerage Houses (Exchanges and OTC)
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By type of instrument and financial institutionBy type of financial institution
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By type of market By type of counterparty
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By range of original maturity Instruments by original maturity
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New  Releases of Statistics and Selected 
Graphs on Derivatives 
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