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Figure 1: Inflation and Inflation Targets
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Figure 2. The Pillars of Chilean
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Tahle 1. Macroeconomic Projections for 199§-1999

Projected
1990-97 1997 1955 199%9*
1. Inflation (o) 12,6 6,0 4.5 4.3
2. Real GOP Growth Rate (lq) [ [ 50 3 8)
3. Cumrent Acc. Balance (US$MY -1.860 -4.057 5150 {-1.500
4. Gro== Fined Cap. Formation 2756 33,0 335 332)
[%of GOP, constant prices)
5. Gross Domestic Savings 214 21,4 2048 2%2)
—(Spof GOP, corrent prices)
MEMORAHDUM
Exports Yolume Growith (o) 9,8 10,8 [ 10,5
Copper Price 107, 7 103,3 76,4 45,0

*§ Thi = e=ti retion was perfor m bB=f ore the fiscd idfor mdion of sept . 25 and bBforeupdating the

IMF orld econaniy projedions. The figures batween brackets =ne in ares sion process
Source: Banco Certra de Chile
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Figure 3. External Debt Net of International Reserves

as % of GDP

(1998 estimated])
i
B

a1

m--

0
Latin America-

Chile

Asi-H*

*I Latin EITH“::H-E includes Argenting, B razl, Mexico, Yeneruela, Colombia and Penu
**I Asiah ncludes Malaysia, Philppines, Thalhru:l, South Korea and Indonesia
Source JP. Morgan



Figure 4. Chile: Current Account Deficit as % of GDP
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Figure 5. External Debt Service® as % of GDP

(1998 estimated)
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Latin America$" Chile Asia-d™
2 Comespord toimterest payrments plus shot term netunties snd armon iz=ion of mediom

and long ter mloams.

& L&in Armerice-B indudes Argenting, Bragl, Mexico, Wenezuela, Colormbiz and Peru
3 A= b indudes M Eysia, Phlippines, Thailand, Sooth Kores and hdonesia
Source=: J.P. Morgan



Figure 6. Interest Payments as % of Exports

(1998 estimated])
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*f Lﬂlnﬁlnmm-ﬁ includes Argenting, B razl, Mexico, Yeneruela, Colombia and Penu
**I Asiah ncludes Malaysia, Philppines, Thalhru:l, South Korea and Indonesia

Source JP. Morgan



Figure 7. International Reserves as % of M2

(july 1998)
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Latin America- Chile Asia-H*
G*
*I Latin America-b includes Argentina, B razl, Mexico, Yeneruela, Colombia and Penu
**I Asiah ncludes Malaysia, Philppines, Thalhru:l, South Korea and Indonesia
Source JP. Morgan



Figure 8. Number of Months of Imports covered by
International Reserves

jjune 1998)
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*I Latin America-b includes Argentina, B razl, Mexico, Yeneruela, Colombia and Penu
**I Asiah ncludes Malaysia, Philppines, Thalhru:l, South Korea and Indonesia
Source JP. Morgan



Figure 9. Short Term External Debt as %
of Total External Debt

(1998 estimated])
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*I Latin America-b includes Argentina, B razl, Mexico, Yeneruela, Colombia and Penu
**I Asiah ncludes Malaysia, Philppines, Thalhru:l, South Korea and Indonesia

Source JP. Morgan




Figure 10. S&P: Chile Long Term Debt Rating

August 92 December 93 July 95 - Sept. 98
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Figure 11. Nonperforming Loans as % of Total Loans

(1998 estimated])
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Latin America- Chile Asig-§*

*
*I Latin .ﬁnﬂ'im-ﬁ includes Argenting, B razl, Mexico, Yeneruela, Colombia and Penu
** Asia-d ncludes Malaysia, Thailand, South Korea and Indonesia

Source: For Latin Amenica Santander Investrment, for Agia JP. Morgan
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Figure 12. Chile: Central Government
surplus as % of GDP
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Figure 13. Fiscal Surplus as % of GDP

(1997]
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*I Latin America-b includes Argentina, B razl, Mexico, Yeneruela, Colombia and Penu
**I Asiah ncludes Malaysia, Philppines, Thalhru:l, South Korea and Indonesia

Source JP. Morgan
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Figure 14. Chile: Investment and Productivity

170
.-'"';

E 190 | investment*
=
-
-
s roductivity
E_ 110 E

L I I I I I I I I I I I

13

195 1937 1955 1929 1990 197 1992 1993 1994 1995 19% 19971993 &)

* Comespond to Gross Fixed Capital Fommationin constant prices

inrestment as % of GODP



Figure 15. Investment as % of Nominal GDP

(for Latin America and Asia 1996; for Chile 1997
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+1 Latin Snerica-6 includes Argentina, B razil, Meico, Yeneruela, Colomnbia and Peru
**I Asiah ncludes Malaysia, Philppines, Thalhru:l, South Korea and Indonesia
Source IV Statistics



Figure 16. Chile Employment: Education Ajusted
Employment

(five years average, index 1965 = 100]
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Figure 17. Productivity Growth

(average 1994-1997)
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*I Latin America-4 includes Argentina, B razl, Mexco and Yenerud a

=i fsia-d ncludes Malaysia, Phiippines, Thailand and South K orea

Source IMF Statistics



Table 2. Competitiveness Ranking

Ranking Position 1998

Chile 26
Asia-5™" 33
Latin America-6™ 37

*I Latin America-b includes Argentina, B mal, Mexico, Yeneruela, Colomibka and Pem
**I Asiah includes Malaysia, Philippines, Thailand, South Korea and Indonesia
Source Institute for Managment Development



Table 3. Export Shipments

Volume growth (%), januany-juby 199897

NHon Non

Total Copper Copper Trads.
Asia L 4.4% 124% 2,75
Rest of the World 154% 33,7 % 6.4 % 11.6%
Total World

7. 3% 14.5% 22" 99%
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Table 4. Corruption Perceptions Ranking

Ranking Position 1998

Chile 20
Asjia-5™ v |
Latin America-6™ 60

*I Latin America-b includes Argentina, B mal, Mexico, Yeneruela, Colomibka and Pem
**I Asiah includes Malaysia, Philippines, Thailand, South Korea and Indonesia
Source: Transparency Inteamational
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