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1] v | Il n v | I
Activity and Employment Financial Indicators
GDP (USS$ million, past 12 months) 162,163 203,925 192,829 203,925 214,266 226,661 Monetary policy interest rate, MPR (%) 2.00 1.43 1.75 2.88 3.44 4.74
Population (million) 16.9 17.1 BCU-5 (%) 2.4 2.4 24 2.7 26 2.6
GDP per capita (Us$) 9,579 11,929 BCU-10 (%) 2.9 3.0 2.8 3.0 3.1 2.9
GDP per capita at PPP (USS, IMF) 14,289 15,002 BCP-5 (%) 4.8 5.6 5.7 5.8 6.4 6.3
GDP -1.7 5.2 6.9 5.8 10.0 6.8 BCP-10 (%) 5.7 6.3 6.1 6.1 6.7 6.3
GDP (seasonally adjusted. annualized) 9.4 4.5 6.4 5.7 M1 (nominal average) 22.9 213 273 213 12.8 10.3
GDP manufacturing sector -6.4 -1.0 1.9 0.9 11.2 9.4 M2 (nominal average) -5.3 9.3 35 9.3 6.9 12.6
GDP mining sector -1.3 1.2 3.0 -1.6 -0.9 -2.5 M3 (nominal average) -1.4 1.2 5.4 11.2 1.3 16.8
Domestic demand -5.9 16.4 19.0 14.6 15.1 9.4 Total real loans (balance) -1.0 5.1 5.5 5.1 1.7 8.2
Gross fixed capital formation -15.9 18.8 18.6 19.9 20.4 11.3 Real consumer loans (balance) 2.2 83 7.2 83 11.5 129
Gross fixed capital formation Real housing loans (balance) 8.6 8.5 10.0 8.5 9.0 8.9
(% of GDP. past 12 months) 25.1 28.4 27.5 28.4 28.9 29.3 Real firms loans (balance) -4.6 33 35 33 6.5 7.1
Exports of goods and services -6.4 1.9 8.0 5.1 9.5 10.2 :
Imports of goods and services -14.6 29.5 36.8 26.0 21.2 14.8 Fiscal Accounts
Employment (2 07 6.5 96 6.5 7.0 6.4 Total central government balance
Unemployment rate. seasonally adjusted (%) 9.7 (% of GDP. past 12 months) -4.4 0.5 0.0 -0.5 0.8 1.3
Gross central government debt (% of GDP) 6.1 9.2 8.4 9.2 8.6
Prices Net central government debt (% of GDP) -1 15 -8.7 -1.5 -1.4
CPI (Dec./Dec) (2) 14 3.0 2.2 25 2.9 33 Gross Central Bank debt (% of GDP) 16.3 11.9 11.6 11.9 12.1
CPIX (Dec./Dec) (2) 1.8 25 16 2.0 22 24 Net Central Bank debt (% of GDP) -1.6 -0.8 1.0 -0.8 -0.7
CPIX1 (Dec/Dec) (2) -1 0.1 05 203 0.5 0.9 Gross consolidated debt (% of GDP) 22.0 20.7 19.6 20.7 20.0
Labor cost (nominal; Dec./Dec) 5.3 5.9 47 5.7 6.9 6.5 Net consolidated debt (% of GDP) 127 83 97 83 81
Gross state-owned firms debt (% of GDP) 6.6 6.6 6.3 6.6 5.8
Exchange Rate Net state-owned firms debt (% of GDP) 6.0 5.9 5.7 59 4.7
Nominal exchange rate 73 -8.8 -6.1 -1.4 1.2 114 Foreign Environment
Nominal exchange rate (pesos/US$) 559.7 5104 5119 4803 481.6 469.4 9
Multilateral exchange rate, (MER) (nominal) 2.5 -7.9 -7.0 -8.4 -5.2 -6.0 World GDP at PPP 06 5.0 5.1 4.9 4.3
Real exchange rate, (RER) 05 49 44 51 17 25 Trade partners GDP -04 59 58 53 45
Real exchange rate (RER) (1986=100) 957 911 914 834 898 907 Terms of trade 46 238 191 183 09 38
Copper price (US¢/Ib, LME) 2336 3418 3285 3917 4378 4151
External Sector Oil price (Us$/barrel, WTI) 61.7 79.4 76.1 85.1 93.9 1025
Current account (% of GDP, past 12 months) 16 19 16 19 0.9 0.6 Spread of EMBI global (basis points) 218.1 129.2 1347 1243 1147 1277
Goods exports (US$ million, fob) 54,004 71,029 18,479 19,777 19,857 21,362 10-year US sovereign bond (average, percent 33 3.1 26 29 34 3.2
Goods exports (volume) -5.5 1.4 6.9 2.6 -0.6 7.0
Mining -3.0 3.4 9.5 0.1 -12.7 1.8
Copper -24 2.8 10.0 0.7 -141 1.1
Manufacturing -10.2 -2.5 3.0 6.0 17.1 16.6 Notes
Agncullture 0.0 15 7.9 14.7 236 3.1 (1) 12-month or 4-quarter annual change, unless otherwise indicated.
Goods imports (Us$ million, fob) 39,888 55,174 14,808 15,364 15,744 17,493 (2) As of Jannuary 2010, CPI series figures correspond to INE's new methodology with base on 2009=100.
Goods imports (volurne) -17.8 31.0 42.2 26.9 238 16.1 (3) This ratio is computed using the average exchange rate of the period.
Consumer -17.2 46.2 54.9 37.0 21.4 21.1
Non-fuel intermediates -21.6 34.3 53.5 27.7 30.6 20.2 Sources:
Fuels and lubricants -8.8 -0.3 5.2 6.2 12.7 9.7 Foreign Investment Committee (Comité de Inversiones Extranjeras), Central Bank of Chile, National Statistics
Capital 2240 38.9 38.1 349 30.1 8.9 Bureau (Instituto Nacional de Estadisticas), Budget Division, Ministry of Finance (Direccion de Presupuestos del
Net foreign reserves, (NIR) Ministerio de Hacienda), Bloomberg and IMF.
(% of GDP, past 12 months) (3) 15.6 13.7 13.7 13.7 14.7 15.4
Net foreign reserves (UsS million) 25373 27,864 26,446 27,864 31,481 34,884
NIR / Short-term residual foreign debt 0.9 0.8 0.8 0.8 0.9 0.9
Total foreign debt (% of GDP, past 12 months) 45.0 425 43.5 425 42.8 42.7
Total foreign debt (US$ million) 72,991 86,738 83,839 86,738 91,770 96,802
Foreign investment balance (% of GDP) -11.7 -4.9 -6.6 -4.9 -1.6 3.6
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Current Indicators (1) (continued)

2011 2011 2011 2011
| I Mar. Apr. May Jun. | I Mar. Apr. May Jun
C Activity and Employment Financial Indicators
u r re n t Monthly indicator Monetary policy interest rate (%) 3.44 4.74 3.72 4.30 4.80 5.13
0 of economic activity, Imacec 10.0 6.8 15.4 6.6 7.5 6.2 BCU-5 (%) 2.62 2.57 2.43 2.47 2.61 2.62
I n d I cato rs Seasonally adjusted 1.6 1.4 0.4 04 0.4 0.6 BCU-10 (%) 3.08 2.89 2.92 2.87 2.89 2.91
Growth rate (2) 6.4 5.7 7.2 4.1 5.0 5.8 BCP-5 (%) 6.40 6.25 6.46 6.35 6.22 6.19
Manufacturing production (INE) 11.5 7.5 30.8 8.8 9.7 4.0 BCP-10 (%) 6.66 6.32 6.58 6.42 6.28 6.27
As of quarter II, 2011 Mining production (INE) 1.9 0.2 1.9 -0.6 5.0 -4.7 M1 (nominal, average) 12.8 10.3 12.8 13.7 10.9 10.3
Electric power supply (CDEC) 10.3 6.4 16.6 7.9 7.9 3.5 M2 (nominal, average) 6.9 12.6 6.9 8.4 9.9 12.6
Retail sales (INE) 16.4 9.8 16.4 8.7 8.4 12.5 M3 (nominal, average) 11.3 16.8 1.3 11.7 14.7 16.8
Non-durables (INE) 12.2 8.1 1.1 7.0 7.0 10.4 Price index of selected shares, IPSA 22.9 18.0 22.9 24.8 24.7 18.0
Durables (INE) 35.7 16.4 40.5 15.7 13.4 20.4 IPSA (01.Jan.2003=1,000) 4624 4795 4624 4823 4848 4,795
Trade sales (CNC) 15.1 9.6 12.4 15.2 3.1 11.9 Total real loans (balance) 7.7 8.2 7.7 8.2 8.9 8.2
New car sales (Anac) 47.6 17.3 46.7 23.6 14.3 14.2 Real consumer loans (balance) 11.5 12.9 11.5 12.0 12.5 12.9
New house sales, nationwide (CChC) 17.7 50.7 34.2 54.1 Real housing loans (balance) 9.0 8.9 9.0 9.6 9.4 8.9
New house sales, Greater Santiago (CChC) 22.0 50.9 51.2 40.0 81.0 36.9 Real firms loans (balance) 6.5 7.1 6.5 6.9 8.1 7.1
Workforce (4) 5.0 49 5.0 4.9 49 4.9 ; .
Employment (4 7.0 64 70 68 68 64 2D B
Seasonally adjusted unemployment rate (%) Copper price (US¢/Ib, LME) 437.8 4151 4323 4302 4049 4103
. Qil price (US$/barrel, WTI) 93.9 1025 1029 110.0 1013 96.3
Prices Spread EMBI global (basis points) 1147 1277 1140 1200 1270 136.0
CPI (yearlyear) (3) 2.9 33 3.4 3.2 3.3 3.4 10-year US sovereign bond (average, percent) 3.4 3.2 3.5 33 3.1 3.2
CPIX (yearfyear) (3) 2.2 2.4 2.4 2.4 2.5 2.4
CPIX1 (year/year) (3) 0.5 0.9 0.7 0.7 1.1 0.9
CPI (month/month) 0.8 0.3 0.4 0.2
CPIX (month/month) 0.4 0.3 0.3 0.1
CPIX1 (month/month) 0.3 0.1 0.3 0.1
Labor cost (nominal, year/year) (2) 6.9 6.5 7.4 6.7 6.2 6.5 Notes

(1) 12-month or 4-quarter annual change, unless otherwise indicated.
Annualized monthly change of the moving average of the seasonally adjusted series.

Exchange Rate )
(3) As of Jannuary 2010, CPI series figures correspond to INE's new methodology with base 2009=100.
@

mgg:::: 322::32 [Zi T 48?:; 4;;3 472:3 47?:2 4;5; 4é;i As of March 2010, figures correspond to INE's new National Employment Survery.
Nominal multilateral exchange rate -5.2 -6.0 -5.5 -5.6 -6.5 -6.0 SRS
Real exchange rate (RER) -1.7 -2.5 2.2 -1.8 -3.1 -2.6 Central Bank of Chile, National Statistics Bureau, INE, Budget Division of the Ministry of Finance (Direccién de
Real exchange rate (RER) (1986=100) 89.8 90.7 90.0 90.8 90.0 91.3 Presupuestos del Ministerio de Hacienda), National Chamber of Commerce (Cdmara Nacional de Comercio,
CNC), Chilean Chamber of Builders (Camara Chilena de la Construcccién CChC), National Association of Car
External Sector Dealers (Asociacion Nacional Automotriz de Chile, Anac), Santiago Stock Exchange (Bolsa de Comercio de
Net foreign reserves (Uss milion) 31,481 34,884 31,481 31,943 32,770 34,884 Santiago) and Bloomberg.
Goods exports (Us$ million, fob) 19,857 21,362 7,210 7,120 7,810 6,433
Goods exports (fob) 20.9 30.6 30.8 29.2 44.9 17.9
Mining 15.9 32.8 19.5 24.5 53.2 219
Copper 13.4 31.7 17.8 214 53.8 216
Manufacturing 33.8 324 744 51.2 393 1.1
Agriculture 14.4 6.9 13.0 4.1 12.6 3.5
Goods imports (US$ million, fob) 15,744 17,493 6,136 5616 5984 5,893
Goods imports (fob) 35.0 31.1 45.7 32.0 24.7 37.5
Consumer 28.3 27.1 219 18.2 35.6 28.0
Durable consumer 22.9 29.4 26.3 40.9 36.4 11.4
Non-fuel intermediate goods 39.3 30.0 45.0 325 28.2 29.5
Fuels and lubricants 44.3 58.5 95.9 69.9 326 84.4
BANCO CENTRAL Capital 317 1.3 48.5 7.8 1.7 27.4
DE CHILE
www.bcentral.cl

(As of 18 August 2011)




